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FIDELITY FEDERAL SAVINICS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acovunt No.
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, kereinafter refery] to as the ASSO-

CIATION, is tke owrer and kolder of a promissory rote dated —-4————‘?e ceriner ?14»& -JB'ZSexecuted by _ann
- ——in tke origiral sum of § 27,000.00 bearing
interest ai the rate of _9_______f._¢', ard secured by a first mortgage on the premises being known as
Unit 17-B Briarcreek Condominums . _ . which is recorded in the RMC office for

Greenville Courty in Mortgagze PBook u——_—.léﬁl--———ﬂ»-. rage HSIB.S__-,-W, title to» which property is now being transferred

to the urdersigred OBLIGOR(S), wio has (kave) zgreed to assume sa’d morirage lean ard o pay tke balarce due thereon; ard
WHEREAS the ASSOCIATION has agreed to said transfer of owrerskip of the mortgaged premises o the OBLIGOR ard his

assumption of the mertgage loan, provided the interest rale on the btalarnce due is increased from — _ ¢ to a presernt

rate of 8.75 ;. ard can te escalated as hereirafter stated.
NOW, THEREFORE, this agreentent made anrd enterad into this ——-lﬁ-ﬂlay of . April . 19—16—, by and Letween
the ASSOCIATIOXN. as mortgages, and LS Wenck—— .

a8 assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrowledged, the undersigred parties agree as follows:
(1) That the loan balance at the time of this assumption is 3224_80_0_-.@-——; that the ASSOCIATION is presertly ircreas-

ing the interest rate on the balarce to B.72S5 ¢ That the OBLIGOR agrees to repay said obligation in monthly instaiiments
of s_lﬁo_,_ﬁz-_"::.. each with payments to be applied first to interest and then to remaining priccipal balance due from month to

mmonth with the first monthly payment being due May_1 .19 76 . )
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per arinum: permitted to be charged by the then applicable Sonth Carolina

law. Provided. however, that in no event shall the maximum rate of interest exceedelghL&_LhIEE_:fO!lithS )€z per annom on
the balance due. The ASSOCIATION shall zend written notice of 2ny irerezse in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty {30) days after written notice is mailed. It is further agreed that the
roonthly installment payments may be adjusted in proportion to inerements in interest rates to allow the obligation to be retired
in full in substantiaily the same time as would have occurred prior to any escalation in interest rate.

¢3) Should any installment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may coilect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (5<%} of any such past due installment payment.
hi :‘41 That ?ll terme and cornditions as set ont in the note and mortgage shall continue in full force, except as modified expressly by

is Agreement.
(5) That this Agreement shall bind jointly and severally the successers and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suecessors and assigms. .
T T e IBBOF the parties hereto kave set their hands and seals this 1O day of April 1976

In iae presence of:
e toto 2l Gapnisond
Aocrs Clade

(SEAL)
{SEAL)
. o o
S A (SEAL)

Assuming OBLIGOR{(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLIL.
GOR(S) do hereby consent to the terms of this Modification and Assumption ement/And agr%o be%r;zd thereby.

In the presence of: _ byvé“eq:if (5“? S > (SEAL)
ww__ ? // &z W%?MTSEAL)
Aare # CZM (SEAL)

o {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned ivho made oath that g)he SAW.
assuming obligor and the transferring obligor by

PROBATE
john G. Cheros as agent, the

is agent
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

SWORN to before me this

36 .dayof April L 19 76
-T(am%m (SEAL)
RECORDED APR 2H '70 At 3:56 P.M, i

Notaty Pablic for South Carolina
My commissicn expires: /79
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